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1 . (currently amended) A methodology for standardising a w e b based clear ing system for 
n troding platform, defined as q Node and linked to a local comm e rcial ha nks< -further 

Means of irtcorporaling payments system in to the Node for financial transactions; 

m e ans of allowing th e Nod e to cl e ar fiffinrekd - -trunsafefaon;- 

m e ans of allowing th e Node to manag e cash for s e ttl e m e nt; 

moans of allowing the Node to make payments against physical d e liv e ry . 
A cash management data processing system for multi-location st andardized trading Nodes. 
allowing financial clearing with in each Node, and between any two No des, linked to banking 
payment systems, comprising: 

a) fiduciary and electron ic 1 Escrow accounts at each. Node; 

b) a means for an electronic fund mo vement between Fiducia ry and Escrow accounts bi- 
directionally at each Node; 

e) an electronic intclliucnl hub for ma tching orders among diff erent Nodes 

d) a means for sin electronic fun d movement from Fiduciary account of on e Node (o anoth er 
for financial clearing; 

e) a price matching engine i n selected bitse_currc ncy ; 

i) a means for provi ding daily cash settlement for financial re porting; 

g) a means lor reporti ng daily account statement; 

h) a means for daily physical delivery settlement. 




2. (currently amended) System of claim 1, wherein said payf 
matntonu n coof Fiduciary account, furth e r blocking funds al looa 
transaction from -Eiduc iary ace ou nt the required funds for cu stom er's pending match will 
he blocked from said Fiduciary accou nt until a match is made or t he order is canceled . 
1 (currently amended) System of c l aim 2 , claim 1 wherein the l ; k 
maintain e d as custom e r sp e cifi c-segregat ed account i n fix e d curr e n cy as J 
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12. (currently amended) System ot claim 1 1. wherein said electronica l ly transferred fund 
- is rccoft ted--io th e customer segregated accounts a fixed currency as ord e r is match e d in 
anotheT Node is moved to Iiscrow account of the Node t hai the malch is made . 
1.3. (currently amended) System of claim 1 1 claim 12 , wherein said fund movement 
int e rna l transf e r from Fiduciary to Iiscrow account in fix e d curr e ncy if additional fund is 
to be deposited in th e Fiduc i ary account of on e Nod e from anoth e r Nod e said transferred 
fimd to Iiscrow account constitutes the additional fund required to complete settl ement 
process in the Node that match was made. 

1 4. (canceled) . 

15. (currently amended)Sy.stem of claim 14 , claim 1 wherein the time period (or daily 
settlement time period extends reflects the time governed by payments syst e m, from -the 
time T representing dayH- execution of the trade to T+l representing da^4 settlement 
date plus time /one difference which i ncludes International Date Line , depending on 
(iei>gFaphict4^H;ittiejV4rf-N<>deiT with respect to each-other. 

16. (currently amended) A proc e dur e wh e rein th e National Autom atic -C tearing- House 
Association format and Rules are utilized as payment system format wh e r e v e r t he 
national cl e aringhous e s oommunicat e-with^ederat Reserve A utomatic Clearing 1 lous e 
through loca l hank. System of claim 1 wherein said hanking pay ment sy stem includes 
the Automatic Clearing House format and Rules utilization whenever Fidu cia ry account 
in a Node .cpmniunicaics with Federal Reserve Automatic Clearing I louse direc tly, or via 
the National Clearinghouses in North America. 

17. (currently amended) A proc e dur e system of claim 1 wherein SWIFT protocols MT 
1 <B and MT 940 are utilized as g e n e ral for payments system format outside N orth 
America to communicate with Fiduciary ac counts of Nodes using any executing 
electronic fund transfer between any two Nodes in different loca tions for financial 
clearing and settlement.. 

1 X. (currently amended) A procedure System of claim 44, wherein the rea l tim e interbank 
currency exchange rates at noon time. Kastern Standard T ime, are captured for daily 
currency translation of f unds -wnyersion to the corresponding loeal-^ur rency is comput e d 
a nd credited to or for the purpose of moving between debi ted from r e sp e ct i v e Fiduciary 
account and Uscrow account at the end of each trading day for settlement adjustm e nt 
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19..(new) System of claim 2 wherein blocked fund is a predetermined and periodically 
updated percentage amount of total monetary value of transaction for the duration of the 
agreement. 

20. ( new) System of claim 4, wherein the required blocked fund in said Kscrow account 
is maintained in hasc currency, marked to-market and adjusted daily tor the duration of 
agreement. 

21. (new) System of claim 6, wherein said price adjustment to blocked fund is cither 
addition of Hindis from Fiduciary to Kscrow account or returning excess funds from 

I Escrow to Fiduciary account ail in base currency within a Node. 

22. (new) System of claim 13, wherein said daily adjustment to Kscrow account in a 
different Node where match has been made includes daily cash settlement. 

23. (new) System of claim 13, wherein transferred funds is reversed to move funds from 
Kscrow account in the Node where the match was made to its Fiduciary account 
allowing excess fund be returned to Fiduciary account in the Node where order was 
initialed to complete the settlement process. 

24. (new) System of claim 1, wherein said daily account statement for customer includes 
cash daily settlement of open positions in base currency and local currency 
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anslat mg variable currency to fix ed currency -as needed i n matching 

said Fiduciary account holds lo cal curr ency und at least one foreign 
c urrcn ev as base currency in a Nud e. 

4. (currently amended) System of ekim-lK wherein blocked fund in mid s e gr e gat e d 

fu rther un blocking fund if th e ord er is not matched as requested or canc e led , c laim 2. 
wher ein said blocked funds from Fiduciary ac count arc moved to Escrow account in ba se 
currency after a mat ch is made, 

5. (currently amended) System of claim 4,whcrcin a daily price adjustment to the blocked 
funds in said Hscrow account is made after do i ly settlement reflecting marked-to-market 
cash value of transaction. 

6. (currently amended) System of claim 5 7 wherein said adjustm e n t-will result-in 
movement of funds b e tw ee n said Escrow en d Ftdae inry nccount s, nwked-to-market 
pricing triggers movement of Fun ds between Fiduciary and Escrow account to make the 
necessary adjus tment. 

7. (currently amended) System of clakw-4 claim 6, wherein the net amount retained in 
Escrow ac count resulting from said move ment of funds between Fiduciary and Kscrow 
account constitute d aily cash settlement iu made by adjusting customer sai^Fkktektfy 
account in -ft Nod*; 

S. (currently amended) System of claim 1 wherein, ||a)Jdesignated bonded warehouses 
are utilized for said physical delivery settlement. 

l ). (currently amended) System of claim 8, wherein, physical delivery settlement is made 
by ? exchanging e lectronic said bonded warehouse digital receipt of goods with 
electronic east* fund transfer from through Nod e 's Fiduciary account 

10, (canceled) 

11. (currently amended)) System of fcla«fl44 claim 1, wherein [[thcjjsaid procedure for 
financial clearing between two Nodes iranr . f e n ; is accomp lished by transferr ing fund 
from Fiduciary account of one Node to Fiduciary account of another Node in fixed 
currency base currency for purpos e of cl e aring a pend i ng match . 
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